9 RXQWAHU2 SSRUMQMAY Z WK

3OOMQ) DQG 3WRP RWQJ D+ HDOK\ &RP P XQIW



7UH/DDHWMA VD F  QRQ SWRIMRW DQJ DRWRQ

Z KIFK SMQW DQG P DIQWIQV WHHV SUP DU® RQ SXEQE
SWIRSHW RUUJKWRI ZD. P DIQ® DRQJI VWHHW 1O

/ DID\ HWHM ,QGLDQD DQG HGXFDWV DERXVDQG SIRP RWMV

6LQFH RXU EHJLQQLQ
7UHH /DID\HWWH KDV
PRUH WKDQ W UHH
*UHDWHU /DID\HWWH
FRPPXQLW\




0 DWMRQ 6 VWP HOW

7UH/ DID\ HAM SURP RWV D KHDIK\
FRP P XQW E\ SWRYIGIQ) HGXFDWRQ
GDGHUKLS DQG LOVSLLDARQ 1Q SOOWQ]
DQG FDUQJ | RUWHHV



7KHO DQ %dHOHIW RI 7 UHHV

e &RP P XQW EHDXWIHV VKH AW a IHGXFHV QRIVHa ®Z HW FUP Ha
LOFUHDVHV EXVIOHW a GUDZ VR YIVVRWYY DQG SRWIQWDOQHZ  UHMIGHQW DQG
EXVIOHWHV a UHGXFHV KHDAMDQG H I HFW

e ((OYILROP HOWF®DQHUDWa FGDQHUZ DUa SWRYIGHV R[ \ J HQ VR EUHDVKH
a UHGXFHV | RRGLQY

e +HDOK KDSSIHUa GW WHW a IP SLRYHV SK\ MIEDCDQG P HQVBCKHDOK

e ) LODOFLDO LOFUHDVHV SURSHWV YDOXHV a UHGXFHV HOHU\ XWH

e &P DWIFKDQIH KHSV P W DWW FOP DM FKDQJ Ha FDUERQ FDSWXUH a

IHGXFHV &2  DQG J UIHHOKRXVH J DVHV 1Q VKH DVP RVSKHUH

SOQNAHHY GRFDD® | RUGRFDCDQG J RREDCEHQH W



9 RXQWHLY 1 HHGHG VR 3@QWT UHHV




9 RXQWHWY 1 HHGHG VR &DUH IRU7 UHHV
3KQQJ) : DWUQI 0 XBKIQ) HW
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+DQGV 2 Q7UHH 3@ ( [ SHUHQAH
&MMRRP 3 UHVHOIDMRQV



KDWYRXQWHY H SHUHQFH DV D UHVXO\RI
YRXQWHUIQ) Z IV 7U-H/ DID. HWH

6 DM DPVIRQ RI KHSLQJ VKH FRP P XQIW DQG VKH

HQYILRQP HQW
3UCGHIQKRZ Z HODMH

P P XQW GRRNV

2 XVERRUDPWYIVHV 1 UHVK DU
3K\ VIEDODPAYIW ~ H HUFVH

%HQI DURXQG DQG LOYROHG 1Q QDW(WH
+DYIQJ 1XQZ RINQJ VRRI HVKHU
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7TKH7UWHH&RP P WWH KHGV SOQ $ LEERU' D DQG WH WILLG J UDGH HBP HQVY
VRKRRCEOQWQIYV 7KH Z RINZ HHND RQ: HGOHVGED V VRP H 6 DIXXUWED V
DQG RWHUGD, VDV QHHGHG ILIRP 0 DI WMIRXJK 1 RYHP EHU 7KH  SOQNAHHV

7KH P DIOWIQ DQG FDUH IRUWHHV Z W SIXQIQI P XBKIQ) DQG Z DWUQJ

e : HGOHMGD P RUJQJ WHH FDWH o $WIWMQI ZIW G* WDGH WHH

e 6DWLED P RWDQI SXQQJ S@OM) HYHOW
e 3XQQI WHHV e 0 DQDIHUQ) WHH SIRMFW
e : DWUQI WHV e 0 DQWIQQI VRRY DQG VXSSOV

0 XOKLQI DIRXQG WHHV 0 ROMRUQI WHH SOOWQ] VWV
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7KHO DINAMQJ &RP P IMH S@QVIRUS LERU' D\ (DUM' D\ DQG WH
$ QOXDOD HAMQI 7KH VHQG RXVWKH QHZ VMM QHZ V IHBDVHY DOG WH
$ QXD HSRUW7KH GR SXETFW |RUD@HYHQW 7KH DUH UHVSRQVE® |RU
VRFIDCP HGID ) DFHERRN 7Z IMMU , QMBI DP DQGE®RI XSGDWV \WH
RW DQL DARQV Z HEVW SURP RWQJ 7UHH/ DID\ HAM DQG P DIQWILQIQ) \WH

LOWI UW RI WH ELDQG ,Q DGGIMRQ WH FKDP SIRQ D@ XQGDIMQI DQG
YROQMHUUHRXIWQI HYHOW

* IDSKLE G Q
3XEQK QHZ VMW

' HYH®RS |® HY DQG ELRFKXUHV

0 DIOWLQ DQG XSGDWM WH Z HEVIWM
3@Q WH $ QQXDO0 HHWQJ

3URP RW 7UHH/ DID\ HWH

3KRWRJ LDSK\

3RWADQG P DQDJH) DFHERRN

7Z DNMUDQG , QWEI LDP  DFFRXQW
3XE@K WH $ QQXDB HSRUV

5 HFAUKIMDQG HQJ DI H YROQWMHLY/
) XQGEDMQJ

$ GYHUMQI DQG 3XEQFIW
91GHRJ LDSK\



L U'>8

7KWRXJK FOWLRRP  SUHVHOMMRQY ERRNV DQG RWHUHGXFDWRQDO
P DIMUDY WH ( GXFDWRQ &RP P WYH KHSV P DQ\ / DD HWM WLLG
JUDGHY GDUD WH YDOXH Rl WHHY 7 KH FIMWHV DOR J HWKDQGV RQ
H SHUHQFHE\ SOQWQ) WHHV LQ WHUVFKRRODUG 7KH FRP P WHMH DOR
GRHV DGXODQG RQIOH HGXFDWRQ

e UG* IDGHE&MWRRP 3UHVHOBMRQV
&RRUGIODWM DOG FRQGXPDGXGHGXFDWRQ SR LDP V
6 FKHGX®1 DQG FRRUGLODM VFKRRCSRI LDP V

e ' HYHBRS HGXFDWRQDOSWRI WDP V

e 2 QUOH DQG YIGHR HGXFDARQDCOSIRI LDP V
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7KH' HYHBRSP HOA&RP P MiH VHDURKHV | RUJ IDQWRSSRUMQMHY 7 KH
FRP P WH SUHSDUHV DQG VXEP LW D@ LDQWDSSTFDWRQV DQG P DIQWILQV
WH GRORUVXSSRUMUGDWEDVH 7KH WDIVH IXQGV ILRP  EXVIQHWHV DQG

RU DQY DARQV  7KH VHOG RXWHOHZ DY |RUIXQAEQ]

e 5HVHDUK JWDOW

o 3UHSDWH DQG VXEP W IDQADSSTFDMRQV
e 0 DQWIQ GDWEDVHV

o &RUSRUDM IXQGDIMQ]



2 HU9 ROXQWHUG6 NL@Y DQG ) XQPMRQV 1 HHGHG

o ,7 DQG 7HFKOR®RI\

o 7UDVXUHU

o YRRNNHHSHU

e 9ROQMHUERRUEODRU
o 3XUKDVQJ

o +XP DQ5HRXUFHV

o /WDIQCY

e YURDUS0 HP EHY









7/UHH /DID\HWWH V YLVLRQ LV D VXVWDLQDEOH XUE
EHQHILWY QHHGHG E\ RXU FRPPXQLW\

Z2Z TUHH/DID\HWWH RUJ LQIR#WUHHODID\HWW



